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QYNER Q\John Rainsford, Jr. ] ' i . -5 N g
AODRES S _-P-o—Box—486,_Edgefield, South Carolina 29824 PHONE: —_
OYNER: - o . ’ sst

ADORESS: ] ) PHONE:

QWNER: ' . , ss4 - ~ '_
ADORESS: : ) PHONE:

PROPERTY.ACblllnioz All that tract or parcel of land described by survey plat
recorded _in Plat Book 4, Page 9. It is also the same tract or parcel of land in a deed
recorded _in Deed Book 22, Page 16, containing approximately 113.4 acres.

COUNTY __ McCormick. OISTRICT : STATE South Carolina
EFFECTIVE AGREEMENT DATE: _ 12/14/74 TERM: _23 years

PAYMENT OBLICATIONS: Rental Minimua Payment _ Advancs lovaliy X_
Production Royalty: 3% NSR against which advance payments can be credited.
@-t+ret— Purchase Option $512,500.00 .

PAYHENT SCHEDULE: HMonthly _ Quarterly Annually X dther
AMOUNT DUE AHOUNT QUE

$ 7,500.00/year . . 12/14/83 thru 12/14/87 -

$25.000.00/vear © 12/14/88 thru 12/14/92

$50,000.00/vear - . 12/14/93 thru 12/14/97

IN ADDITION ~ On _12/14/87 and 12/14/92, a separate advance rovalty payment of $50,000.00
shall be paid to Lessor. .
RICHTS & OBLICATIONS:

ADDITIONAL PAYMENTS: $25.00 per each exploratory hole.

--Lessor has the right to cut, remove and sell any and all timber on said land during
the term of this. agreement. This right shall extend for a period -of six months after
Lessee exercises its option to purchase said land, provided that Lessor's timbering
operations do not unreasonable interfere with Lessee's mining operations.

--Right of access, explore, prospect, dlel. dEVelop, mine, cross-mine, commingle ore
and store waste.

--Each party is to pay xts p:oport;onate sha:e of taxes, xncluding ad valorum tax.-

--Payments may be reduced p:oportxonately in accordance with Lessors actual interest.

--Lessor ‘and Lessees right to assign with prior written notice.

--While lease is.in effect Lessee shall allow Lessor at all reasonable times to examine
Lessee's books and records that relate to’ the mining, treating and shipping of ores
from said land.

/4'<P‘;*§z:szw\§-}'_“
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TEnxwartou REQUIREMEHTS-

--=Full release upon written notxce - copy of recozded release to owner.
--Rxght of re-entry for a per1od of six (6) months after te:mxnatxon. . N
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VHTIMAREHRN -enossonss


file:///CRESHENT
http://S512.S0O.0O

. . - 3
R . " MINING LEASE AND OPTIO'REEM‘ENT . -

THIS AGREEMENT, Made and entered into this 14th dav of

BarnsYord £ Szgfyg
Joh-r—Bai—nsfcrrd—J'r

, 19 724 , by and between n s—vJr, of (se& .

) -
the Town And County of FdAeIiLeld. State of South Carol,Lna R

herein called "Lessor" (whether one or more) and_éONTINENTAL OIL COMPAHY, a

Delaware corporatlon, herein called “Lessee";
" WITNESSETH:.

1. Granr of Lease: I o .
That the said Lessor for and in consideretion of the sum of Ten
’Hbollars ($10.00) and other valuable coneideraﬁlon, ﬁhe receipt of‘which is
hereby acknowledged have granted demlsed, 1eased, optioned and let and by

these presents do grant, demise, optlon and lease exclusively unto Lessee, its

5uccessors and a551gns that certain tract or parcel of land contalnlng

113,& : acres, more or less, and situated in McCormick
* County, Soﬁtb Caro!gna - , described on Exhibit "A".attached

) hereto.and made a part hereof for all purposes, herein sometimes referred to
.as "said land“ including all pertinent'nlscellaneous rights alon§=wlth the
exclusive right and prlvxlege to explore for, develop, mine {by open th,
_underground, solution mining or any other method) extract, mill, store, renove
and market therefrom all minerals, metals, ores and materials of whatsoeyer
nature or sort, hereinafter sometimes called "lease subsrances,“'along wlth the
right to use so much of the surface of said tracr.or parcel of land as mey:be.

necessary, useful or convenient for the full enjoyment of all rights -herein

granted;

2. Term
Unless sooner terminated as hereinafter provided, this lease shall

remain in force and effect for a term of five (5) years from the date hereof.-
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'. Rental

So_}ong a$ this lease remains in full force and effecé, ;es;ee ;hall
pay to Lessot'gn annual rental on or before each anniversary of the é;té ofjthis
leQSe, in advance for the tweive (12) month §eriod beginning on suchlénnivérsary
date. . |

The total"ahnuallrentalzdue on éach anniversary date shall be deﬁgrminéd
by multipiying the respébtive pér acre'paymené in the foliowinq-scﬁedu}e{ Sv ﬁhe

. '.
total number of acres contained in the leased premises:

Anniversary Date Sum Per Acre
First . . $3.00
Second $3.00
Third B $6.00
Forth - $6.00

4. Production Royalty

Until Les;ee shall have exercised its option to purchase s;id'tract

or parcel of land as herein provided, Lessee shall pay to Lessor a-production
royalty of three percent (3%) of the net smelter or net mill returﬂg; a;
ﬁereinafter defined, received by lessee for all leased substances proéuced
and sold from said land.

| . The term "net smelter or net mill returns” shall mean the purchase
price_;e;éived by the Lessee from the.gmelter, mill or other purchasei'for the . T
) pro@uct,'iess:the following deductions: (a) all costs deducted by"tbeupurch§ser‘-

as shown on the regular returns; (b) all costs of freight, transportatioﬁ and

‘haulage; and (c) all taxes attributable to Lessor's interest. In the event the
mill! smelter or other processing plant to which the ores or concentrétes ére
delivered shall be owned or operated by Lessee, its subsidiaries, p;rtngrs o¥
-associates, the processing charges of such plant shall not be greater than ého§é%_
of custom smelters or plants for cbmparable services and the pu:chasg étice for

purposes of calculating production royalty shall be determined by tpejaﬁduni

received by such smelter o;_other processing plant, less the deductions herein-
above itemized, whgp the p;qduct i#'sold ﬁo an.independenﬁ bﬁye? no;ﬁassociated
or aff;l?atcd with Lessee. lll’roduc_:'t.i.on royalty shall be paid to Lessér Qiﬁhin
I30_days after Fhe_gnd of the calendar quarter in which the. product is'spld to

said independent buyer.
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. Lessee agrees to pay Lessor as damaq‘xe sum of i’l\wég '.c:[-.fg-vg

Dollars (325.00) for each exploratory hole-drilled on said laﬂd Adurinag .-

the term of this lease. In its performance of.ope;ations on said land, Less;e'
will comply with all applicable local, state and federal regulationﬁ:qoyekninq
such operations and.will qénduct.its operations in a careful and prhdené_maﬁder.
Lessee agrees to utilize existing roads and trails on the land whenever possible

in order to utilize the least amount of surface as possible.

6. Option to Purchase

Lessor hereby grants to Lessee the exclusive and erevocable rlght

and opt;on anytime durlnq the term of this lease to purchase all of Lessor’s

right, title and mterest in said land for a purchase price of Mmenty

226,8 .
Six mousand Elggt Hundred Dollars/ s$ubject %?\1190) a reservation bv

Lessor of a production royalty of Oge and One~Half (13%) . perc'en:t of the ’
netfsmeiter or net mill ;eturﬁs (as defined in Section 4) from the léa§ed T
substances producéd'and sold from saidyland until the total of all rovalty .
payﬁents, including tﬁoSe p&id ﬁnder the éerms of the lease and priér to the

exercising of this option, together with the purchase price herein agxgéd to

-shall equal a“total sum of Five Hundred Thousand Dollars _(-SSQ. Q.'._Q.QQ...Q.Q.).. -

At the time Lessor has received such total sum, Lessor's réservation gf.the
productién royalty intereég shall terminate and become null and void, and Le;%of
"hereby agrees to convéy to Lessee by quitélaim deed all of Lessor's rémaiﬁinq.
-right,ﬁitle.and interest in and to the minerals that'thefeafter ma;,bé ;roduced
- and sold from said tract of land. The Lessee may exercise its optiog:té:purchase
‘by-giving Lessor written notice of such exercise.. The purchase pr;ée shall be
paid in cash, hﬁless dtherwise aéreed tp ihlwritinq by the.parties; at tHe time <
Lessor delivers to Lessee a'duly exécﬁted; sufficient_and recordable warrantﬁ
degd'covering the tract or parcel of land described dn Exhibit A attached hereto
conveying all of Lessor's right, title, and interest in said lands ;ﬁpjéct-to
the rese¥vaﬁion mentioned above: provided, hqweQer, that Lessor shall Aélivef'

such deed to Lessee within'thirty (30) days after the date of the'receipt of

notice of exercise. Lessor shall execute and deliver to Lessee anv other.
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documents and perform such other acts as may’necessary or may be required
by WBsee in order to complete the transfer of Lessor's interest in said’lands.
Thereupon, this agreement shall términate and be of no further force and effect

except as to the mineral reservation hereinabove described.

7. Payments T _ L -

All payments of rental and productxon royalty nay be made by Lessee

to the follow1nq persgn at the_ following address.

,&u/zs-ﬁord £ s, Z 65/75/22/ }yaf'sfof/s//,c

/20

PO oy e i LY
_Ea’ teld _ in _1'7814--_ ; %

The above named party shall be responsible for proper-distribution of-any-pav-:

ment received by hiﬁ to all of the ﬁarties then'coﬁstituting Lessors. 'fny

such payment SO maee by Lessee shall constitute full_éompliance by Lessee-

with this agreement insofar as such payment is concerned. If for any reason

the aboye named pe#ty cannot receive any payment or_;efuses to receive such
payment, Lessee may withhold such payment until Lessee receives wr;tten instrucf
tions for making such payment signed by all Earties then coesiitqsing Lessors,.
er Lessee may make a joint payment to all such pert;es. The final;purchese.
price payment may also be made to the above named,ipdividual unless Lessee has
received written instruétions to the contrary signed by all parties then con;
stituting Lessors. If an escrow agent has been named as herein prgvieed, the

final purchace price pavment shall be made to such escrow agent.

8. Title
Lessor represents and warrants to Lessee that Lessor is the soie
owner of a good and merchantable title in fee simple to the entire- undzvxded
premlses, free and clear of all liens or other encumbrances and in the event
that Lessee exercxses 1tsloptxon to purchase said lands as above provxded,
said land shall be-conveyed to Lessee thh the same warranty. Ptomptlv ‘upon
Lessce's request, after executlon hereof, Lessor agrees to furnish to Lessee.

all available title materials pertaining to said'lands not theretofore’ furnxshed

to Lessee.

L&WM10638A-19



v, limocer kignes

. Lessee agrees that Lessor shall. retQ the right to cut, ‘rsmo.ire and
sell. any and all timber on said laﬁd during thé.lease term of this ééréement.'
Lessor shall a{sd have the right to cut, remove and sell_all such timséx-fd;“
a period.of six months after Lessee exercises its option to purch&ﬁe said
land provided_that.Lessoi's timbe;ing-dperations do not unreasonably intérferé
with Léssee's mining operations. At the end of the six month period'follﬁw{ng
Lessee's exercise of said option to purchése, Lessor's right to cut, remove
and sell such timber shali expire.and all remaining timber shall becomé theh
prope?t?IQE'Lessee unless otherwise agreed to in writing by the partiesjprior
to the expiratiaﬁ of the six month period.

10. Default N

'Failure.;yfiéssee ﬁo éérform or comply wiih any_of the tefﬁé,
’ pfobisions;.qr coﬁd;tiéns of this lease, includiné.payment of rentals ;r
production royalties, shall not automaﬁically terminate this lease nof-rghdg?:
it null and void, but in case of-sdch default, Lessor may notify LéSs;e;iﬁ
writiné of such breach, and Lessee shail.héve a period of sixty days after
;eceipt;of such‘notiée within which to cure such default; provided;-f§rthgr,
that the period of time for remedying such default shall be extenqéﬁ when
Leséee is prevented ffom acting because of force majeure, except that force
majeure shall not be grounds for extending the time for making an&_Péymeht

of money to Lessor.

11. Taxes

Lessor agrees to pay promptly when due all property taxé%-le§;ed-
and assessed upon the property subject hereto and during the term of thig
,leaké. 'Lessee agrees to pay prombtly when due all taxes.levied and asséssed R
upoﬁ éhy improvements placea by Lessee upon said 1a£d. As to any Eaié;
measured by producgion that are now or méy be hereafter levied on ghe léased
) substances produced, Lessor shall bear and bay that portion at;ribﬁtable to
Lessor's production royalty, if any'. If Lessor fails to pay taxes.charqeable
- solely to Lessor when due, Lessee may at its option pay Lessor's.tgfes ;né-
deduct said bayment.of payments from any payments due orlto becoﬁe.dué to

+

Lessor hereunder.
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‘ Lessee shall have the right but not .Obligation, within six -
months after termination of this agqreement, to remove all property, fixtures

and structures erected or placed by Lessee on said land.

13. Liability and Liens
Hhile,th;s_leasg is_iﬁ force aﬁd effect,.Legsee shall progepé_and
save Lessor harmless.ffom any and ;11 liability for property damagefo:_injﬁrQ
or death of person;,érising out of Less;e's Operétions upon said land: Le;see,j

in conduc;iné its operations under this lease, shall keep said land free of

all liens and encumbrances attributable to Lessee's operations.

14. 1Inspection of Operations and Records

vhile this %eaﬁe is in” force ané effect,.theugessér or ddiy'auﬁﬁérizea

Eepreseﬁéa;ive, shall have the right at all réasonable time§ when accomﬁAnied
by a representative of Lessee, to enter upon said land, at lLessor's soie:risk,J
to observe Lessee's operations thereon; provided that, such entry shall.not_ .
hinder or interrupt the proéress of Lesség‘s work. In addition, while this
lease is in force and' effect and during the term of the mineral reservation
aesciibed in Section 6, lessee shall allow Lessor at all reascnable éimes=t9-
examine Léssée's books an@“recozds that relate to the mining, tieating and

v

shipping of ores from said land.

15. Dispute or Adverse Claims

In case of suit, adverse claim, dispute or questions as to the

" ownership of said lands or ownership of any rental or production rovalty

{or any interest therein) payable to Lessor, Lessee shall not be in default
in payment thereof until such suit, claim, dispute or question has been finally

disposed of and Lessee shall have sixty days after being furnished with in-

struments evidencing such settlement within which to make pavment.

16. Assignment

. The righﬁs of eitﬁer paptf'ﬁereunde; may be assigned in whole or
in part, but no change or divisioﬁ in ownership of said lands.or fighp to
any payment hereun@ef, however accomplighed, shall operate'to enlarge"the
obligations or diminiéh‘thclrights of Lessee under this agreement.. No such

change or division in the ownership of said lands or right to payments éh;ll

L&WM10638A-21



ve o xdlng upon Lessee until lessee has been furnished with thé necessary
insgncnc‘_s or documents evildencing such char’ - ' . ;
© 17. Relinquishment . : ' .
Lessee may at any. time prior to the expiration of the term of this
agreement execute and deliver to”Lessér, or plaée of record, a reléasé'c;v;;ihg ;
all éf.ségd land subject to tﬁis aéreeméntland thereby sufrender this mineral

lease and option as to said land and thereSy'terminate all obliéatibhs to the

surrenderéd land except accrued obligations, if any.

o 18. Lesser Interest

In the event Lessor owns less than the entire.and undivided wineial
estate in'said land, then thq.regéals,'éroauction royalti;s, ;nd total gutchésc
érice héréin-ptoviéea :or'shail be propof£ionatéiy reduceg ana paid to Lessor’
onig ih.the proéortion whichiLessor's interest bears to the entire undivided

,

mineral estate. ' . -

19. Notices
Any notice served upon Lessee shall be in writing and service shall
be sufficient if such notice shall be deposited in the United States mail,
postage prepaid, registered or.-certified and addressed as follows:
Continental Oil Company
Minerals Department
1755 Glenarm Place
Denver, Colorado 80202
Any notice served upon Lessor shall be in writing and service shall be suffigient
if such notice shall be deposited in the United States mail, postage prepaid,
Lo registered or certified and addressed as follows: : L zé;} Vo)
. . ‘W/

~ S _P.o 8@ -Hz‘}—b /20
. E IEL{EE[‘{ Smdﬁ Carnlina 29824

Such notice shall serve as notice to all Lessors.

Any party may change its address for notices by notice in writing to the

other party.

L&WMI10638A-22
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. The headings contained hereini are fo‘n'vcnience and shall not be

considered in construing this agreement.

21. Successors and Assigns
This agreement shall be binding upon the parties hereto and their

zespéctive representatives, successors and assigns.
EXECUTED as of the day and year first above set forth.

Signed, sealed and delivered
in the presence of: :
.-") v )

i /'i j"[~
/ /"C77‘r"- = \ H/,)—// RS W / cee LAt ’c.</’<l.
N : } ) - hn Rainsford, Jr./ .-
e /-/‘ "/ (/7 ,’\- ’\/
N - .

-

A}

'Signed, sealed and delivered. : CONTINENTAL OIL COMPANY
in the -presence of: .

é’za 4~4'2 Py ) vy A fliry /

7 .
Ludwxg W. Ko7h Attornev in Fack
/e""d ) 4 ‘&a«a .’

%&M@O
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stac f South Carolina ) :
, } ss. . ‘

Councty of Edgefield Y

Personally appeared befare me Z bgmz: B 83:’5 sfn:d (Hitness GU ’
who, being duly sworn, says that he saw the within named John Bainsford,
sign, seal, and as hig act andejed deliver the fore- - -

going instrument, and that he with l ?ancr (H:Ltness #2),
witnessed the execution t.hgreof.

(W J.tness #1)

Sworn to before me th:.s ZQ [day of .Dd’cem 60? ., 19 ‘22 »
0K

Notary Public for the: State .of a_r hna_

. my Comm_LSSLOn explres 5 Za““n vy é tg&‘& /
' : ' (’/‘J 4{ [/L/( 2 f// (0 'L—\

Notary Public

State of Sm;tn Ca;:olina ) .-/.-"'
: ) ss.

County of Ed. efield oo

Ly /)/%ZX/L////&(

it may conce;n ‘that . , wife of the within named *~

John Rainsford, Jr. , did thJ.S day appear before me, and upon bemg
privately /a/nd separately examined by me, did declare that she does freely,
voluntarily and without any compulsion, dread or fear of any person or persons '
whomsoever, renounce, release and forever relinquish unto the within named

: . its successors and ass:ans, all

her interest and estate and also all her right and claim of dower; of, in
or to all and singular the premises within mentioned and released. '

iﬁ“c f2 ¢xr ld/ "’C//(lqﬂ--’lﬁ'—t/

?J);n mdET~my hand and séal this “[Mday of DCC(’IM Lu , 19 74,
lu- ’//,/cc'-(_,./ , Notary Public for the State of ; ’
(r

/C,'alrulmn , my Commission expires

STATE OF COLORADO )
CITY AND ) ss.
COUNTY OF DENVER )

On this 23rd day of December , 19 74 , before me,
the undersigned Notary Public, persconally appearxed Ludwig W. Koch
personally known to me to be and who, being by me duly sworn, did say that he
is the person who is described in the within and foreqoxng instrument as Attorney
in Fact of Continental 0il Company, a Delaware corporation . and who, -
as such Attornmey in Fact, subscribed, signed and executed said instrument and
he duly acknowledged to me that as such Attorney in Fact he subscribed, signed
and executed said instrumentaas his free and voluntary act and deed on behalf -~
of and as the free and voluntary act .and deed of said Continental 0il Company
, as principal, and for the purposes therein contained
and by authority of a resolution of its Board of Directors.

r

My Commission expires A cominiiiic will expiie: Audust.29, 1978

Witness my hand and official seal.

E %/a 2 %xﬂfm‘/

Notary Public {(Signature)

Valerie Renstrom
Notary's Name

L&WM10638A-24
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ExLIBIT "A"

Attached to and made a part of that certain

wme—c==——mo==~e= ining Lease and Option Agreement dated _the 14th

day of December, 1974 , by and between John Rainsford; Jr., of

efield, Sta_te of South Carolina -

and CONTINENTAL OIL COMPAWY, covering.certain lands in McCormick

County, §§uEHiCa£olina, aescribed as follows: B ' L

“All'of’tnat certain tract or parcel of land, situate,’
lvying and being in the County of McCormick, State of’
South Carolina, containing One hundred thirteen and
four-tenths (113.4) acres, more or less, being the
same tract or parcel of land described by survey plat
recorded in Plat Book 4, page 9, of the records of
tne Clerk of Court, McCormick County, South Caroclina.
This is also the same tract or parcel of land conveyed
to John Rainsford, Jr., from Allene S. Rainsford by’
Deed dated August 24, 1954, and recorded in Deed Book
22, page 16, of the records of the Clerk of Court,
MeCormick .County, South Carolina. o
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" herein called '"Lessee'. .

. ' TIRST AMENDMENT MIVING
: LEASE AND OPTION WRIZZMENT

TEIS AMENDMENT, mede and entered into this 13cth dav’

"6 ‘December, 1979 by and between Rainsford & Soms, a General

. /20 -
Partnership, Post 0ffice Box—48¢, Edgefield, South Carolina

2282L, grantee of Jokn Rainsford, Jr., herein caliled "Lessoxr"”
and Ccnoco Inc., a Delawere corporation successor by change

of name cof Continental 0il Company, a -Delaware corpcrationm,

. hinto”that ”ér§é
"Mining Léasé:ahd Option Agreement" dated December 14, 1974, -
a Memorandum of which wés'recordéd July 10, 1975 in the
records of McCormick Couh:yh Souch Carolina in Book 39 of;
Deads, page ﬁ&, herein czlled "said wining lease'; and}

WHERZAS, Lessor and Lessee have agreed to eﬁtéﬁd._

‘'szid mining lease for an additicnal eighteen (18) years

[R]]

and made other changes as hereinafter set forch;
NOW THEREFORZ, in consideration oi the covenants
set Torth below, the parties herebv agree to zmend said

n the following manner: : .

(73

nining lease

1. Llessee shall deliver to Lessox the sum of

. twelve thousané five hundred dollars ($12,500) prior.to .

December 31, 1979. . : -

‘2. During the —month of January, 1950 Lessea shall

deliver to Lesscr an additional sum of twelve thcusand Zive
hunéred dollzrs ($12,500)

-

3. Section 2. of szid mining

—
[{H]
w
tn
[11]
7
)
m
'_‘
'—J
o
(1]
0.
[}
'-J
lD
()
[{)]
n

in its entiraety and the following language substituted theraferar

-2 Tera
: Unless sooner terminated zs hereinafter
provwidad, this lease shall remezin in force and
effecr for & term of twenty-cthree (23) vears from
the dacze hereof." S

L&WMI10638A-26
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dv.-; the euzsnded term ol sz2id mirflE lezse.

3. An addéisicmal zecticn shal: be 2dded to said .

mininz lazse o provicde icr payment of advence royalties and.

"22. Advance Rovaltwy

Léssee shell pay Lessor an annual
advance royalty oF ( ) seven thousand five _
nunéred dollars (:/.:00) on the nincth, ‘tencth,
eleventh,- twalizh, andé thirceenth ;*mive*'sarles
e this lease, (b) ctwenty five thousand dollars
(525,500) on the Zourteenth, fifteenth, sixteenth,
seventeenth and eighteenth anniversaries eof this
lezse, (c¢) fifecy- cHousanc dollars (3$50,000) on the
. nineczenth, tve“.leth twent v-flrs;,_*wentv ~-second
cm. - ‘and. ‘twenty- third anniversaries of .this. lease. 1In
w--~.. . addizion to the above, Lessee shall pay Lessor two
“u.., - separate F1fty-thousand dollar -advance royalty ..
A pzvments on the thirteenth and eighteenth anniver-
saries of this lease. Lessee may recoup all of the
advence royalty payments by taking credit therefore
against production rovalty tayable under section 4.
of this lease, regardless of the time such production
is obrained aﬂd such royalty becomes payvable. In
the event Lessee exercises the option to vurchease
szid land, all advance rovalty paid hereunder shall
be crecdited toward the purchase price of 'said land-
as set forth in section 6. of this lease recard1ess
of whether the advance royalty has been c*ed ted
a;alns; productlon royaley'.

6. Section 6. of sz2id mining lease shall be
deleted in its entirety and the feollowing language shall be .-
substizuted therefore:

"6. Option to Purchase

Lessor he*eby grants to Lessee the

exclusive and irrevocable righr and op:zion

anytioe during the CWEWCY'LH’ ee (23) yeszr term

0f this lease to purchase  all of said land lnc”clng
all surface, minerals and improvements for a .
purchzse price of five hundred twelve thOLScﬁd

five hundred dollars ($512,500). Lessee mey
exercise its option to erchase by writcen
notice co Lessor of such election. The _

urchase price shall be in cash with credi:
zZiven for any prior advance rovaltw pawvzents..
Lessor'shall_deliver tc Lessee a duly executerd,
suificlent and recordable warTranty ceed '
covering -sazid land with no excepticn or
reservation whatsoever. 1In Xereuvpon, chis e
agreezent shall terminate znd de of no furcher
Zorce and efiect.” o
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‘aid mining lease and reac zs fc.ws: S e

"Uoon delivery to Lessor, or recoxzdation, of
a release of this lease, Lessee shall thereafter
Y2 relisved of any further obligation to make -
‘eny payment of advance royalty payable-on an:
anniversary date fecllowing the delivery or - -
recordacion of such release."

EXECUTED and celivered as of the date. first above

se= Zorth.

Rainsford & Soms, a General Partnership

-\___ o g N . _‘ . .".“.-."
General Partner .

Conoco Inc.

-t - -
By (ml e

X 2 e T N "y

Attorney in ract -

STATE OF SOUTH CAROLINA- ).

. ) ss. . . ]
COUSTY OF e hlancts ) . o
The foregoing instrument. was -acknowledged before me
this _ J/5F day of ;Q,cm Ceov , 1979, bw =z
, a General Partner on beha or Rainstopd &
Sons, a General Partnership. L PUNERE

My commission expires:
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On =hi /f/‘é’“ sav of \,.;(_ng.-ﬁ;'éaz.z’ , 1974 .,
before me, the undersicned Novary 2unblic, personally acpearas
éﬁp Aﬁﬂﬂuﬁ»/nﬁ sersonally xnown to me L0 e zndé who,
bei“u ov ng/ duly sworn, Zid say that ne is the perscn whe is
deserized {n :he within ané forecoino instrumen:t as Attcrnev
in Faec: ¢ CONOCO INC., z Delawara corporaztion, 2nd who, =5
such Attornev in Fack, subscrized, sicned, @né exscuted sald
instrument and he Sulv zcXnowlesged Lo ne that &5 such
A:itornsv ia Tact he subeeribed; signed znd. executed szid
instrument 23 his free and vecluntary act and deed on senalf
ol =znf as the Zree and volunzary act and deed of said CONOCO
INC., &s crincisal, 2né for the purzoses therain contaiped
znd by zuthoriiv of =z rssolutiecn ¢f izs Bcard c3 Dixectors.
My commission expires // 44_¢nz‘ 47 , /TS
7’
- \d and_of‘i gl seal.

uﬂl.“es=

my. 2an

/A//

Vo:arv Public (S*qﬁat

Voterse

Notary's Name (

195
-

r-‘ﬂg7£)’z‘/)’)
ated)

JAzgrfiqc L-(‘i/é/—azfé

Notarv's Residence (2rin

37‘1

- -

ted)

| o STATT OF SOUTH Cak:
| - COU\"’"V CF ‘.{CG LAY -.\
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- b

od faw oz
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